
The Indian Prescribed Drug Market
Segmentation, Trends and Forecast

The Indian prescribed drug market size reached a substantial USD 21.4 billion in 2023 . This
market is expected to witness a steady growth trajectory, exceeding an estimated value of USD
33.2 billion by 2028, reflecting a promising CAGR of 9.10%.

Prescribed Drug Market Segmentation

The prescribed drug market segmentation reveals a complex landscape catering to various
therapeutic areas and patient needs:



● By Therapeutic Area:

○ Cardiovascular Drugs: This segment holds the largest market share due to the
high prevalence of heart disease in India.

○ Anti-Diabetic Drugs: The increasing number of diabetes cases fuels demand for
these medications.

○ Gastrointestinal Drugs: Drugs for treating digestive disorders are another
significant segment.

○ Antibiotics: While antibiotic overuse is a concern, they remain essential for
treating bacterial infections.

○ Oncology Drugs: The growing cancer burden necessitates a wider range of
oncology drugs.

● By Distribution Channel: Prescription drugs are primarily distributed through retail
pharmacies, hospitals, and online platforms.

Exploring Specific Examples:

● Lipitor Prescription Drug Target Market: Lipitor, a medication for lowering cholesterol,
falls under the cardiovascular drug segment. Its target market includes individuals
diagnosed with high cholesterol, a risk factor for heart disease.

● Prescription Drugs Gray Market and Black Market: The prescription drug market
faces challenges from the black market, where counterfeit and illegal drugs are sold,
posing a serious health risk. The gray market involves the sale of genuine prescription
drugs outside authorized channels, which can impact price control and access to
essential medications.

Take a look at: Prescribed Drug Market Size, Segmentation and Trends

The Trends in Prescribed Drug Sector

Several prescribed drug sector trends are shaping the future of India:

● Focus on Generic Drugs: With a cost-conscious population, generic drugs continue to
play a vital role, offering affordable alternatives to branded medications.

● Rise of E-pharmacies: Online pharmacies are gaining popularity, offering convenience
and potentially lower prices. However, ensuring the authenticity and safe delivery of
prescription drugs through online channels is critical.

● Biologics and Biosimilars: The market for biologics (complex drugs derived from living
organisms) and biosimilars (affordable alternatives to biologics) is expected to grow
significantly.

● Focus on Chronic Disease Management: Pharmaceutical companies are developing
new drugs and treatment regimens specifically tailored for managing chronic diseases.

The Top Players in the Prescribed Drug Market

Several established pharmaceutical companies compete for dominance. Here the top players
in prescribed drug market:
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● Sun Pharmaceutical Industries Ltd.
● Cipla Ltd.
● Dr. Reddy's Laboratories Ltd
● Zydus Lifesciences Ltd
● Mankind Pharma Ltd

Market Forecast

The prescribed drug market forecast for India paints a picture of a promising future driven by
rising healthcare needs and increasing affordability.

Here are some key projections with statistics to illuminate the future:

● Market growth to continue: The market to reach a staggering 33.2 billion by 2028,
highlighting the anticipated expansion.

● Focus on Innovation: Indian pharmaceutical companies are increasingly investing in
research and development to create innovative new drugs and formulations catering to
specific needs.

● Regulatory Landscape: The Indian government is expected to further strengthen
regulations to ensure the quality, safety, and efficacy of prescription drugs.

● Need for Increased Awareness: Raising public awareness about responsible
medication use and the dangers of counterfeit drugs will be crucial for promoting patient
safety.

Conclusion

The Indian prescribed drug industry plays a crucial role in ensuring access to essential
healthcare for millions. By understanding the market size, segmentation, key trends, top
players, and future forecast, stakeholders can contribute to the development of a robust market
that prioritizes affordability, innovation, and patient safety. Striking a balance between promoting
access to affordable medication and combating the black market and gray market will be
essential for a healthier future for India.

You can also read about: Forecasting the Prescription Drug Market, Segmentation and
Trends
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