The Industry Analysis in Lighting Market,

Trends and Segmentation

Lighting Market Size and Growth Rate

The lighting market has seen substantial growth over the years. The lighting sector, in
particular, was valued at USD 46.54 billion in 2024 and is expected to reach USD 65.13
billion by 2029 of the forecast period(2024-2029). growing at a CAGR of 5.76%. This
growth is driven by the increasing adoption of LED lighting, urbanization, and
government initiatives promoting energy efficiency.

Key Trends in the Lighting Market

e Rise of LED Lighting
The shift from conventional lighting to LED is one of the most significant trends, driven
by the need for energy efficiency, cost savings, and environmental sustainability.

e Smart Lighting Solutions
Smart lighting, which includes automated and remote-controlled lighting systems, is
gaining popularity, especially in commercial and residential sectors.

e Increased Urbanization

Rapid urbanization is leading to significant infrastructure development, increasing the
demand for both indoor and outdoor lighting solutions.



Lighting Market

Market Size Major Players

« Signify

« Osram Licht AG

« General Electric

+ Acuity Brands

« Eaton Corporation

- USD 46.54 billion in 2024
« USD 65.13 billion by 2029
- CAGR of 5.76%

Segmentation

» Residential Lighting

+ Commercial Lighting
» Industrial Lighting

« Automotive Lighting
+ Outdoor Lighting

Major Players in the Market

Leading Companies

Major players in the lighting market include

e Signify N.V.
e Havells India Limited
e SYSKA
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e Wipro Ltd.
e Bajaj Electricals Ltd.

These companies dominate the market with their extensive product ranges and strong
market presence.

Market Share Distribution

Companies like Signify N.V. hold a significant market share due to their innovative
products and strategic market positioning.

Segmentation in the Lighting Market

By Product Type
e Luminaires/Fixtures
e |Lamps
By Light Source
e LED
e Conventional
By Distribution Channel

e Direct Sales
e Wholesalers
e Lighting Specialists

By Application

Commercial
Industrial
Outdoor
Residential

Future Outlook

e Predicted Market Trends



The future of the lighting market looks promising, with continued growth expected in
LED and smart lighting segments, driven by technological advancements and increasing
demand for energy-efficient solutions.

e Long-term Growth Forecast

With a projected market size of USD 65.13 billion by 2029, the market is poised for
significant expansion, supported by favorable economic conditions and ongoing
innovation.

Geographical Analysis

e Major Regions and Market Distribution

The lighting market is diverse, with significant activities in metropolitan regions such as
Delhi, Mumbai, Bengaluru, and Kolkata. These areas exhibit higher market demand due
to their dense population and rapid urban development.

e Urban vs. Rural Market Dynamics

Urban areas dominate the lighting market due to infrastructure development and higher
disposable incomes. However, rural areas are gradually catching up, driven by
government initiatives and increasing awareness of energy-efficient lighting.

Lighting Industry Dynamics

e Economic Factors
Economic growth drives market expansion, with increased construction activities and
infrastructure development fueling demand for lighting solutions.

e Regulatory Environment

Regulations aimed at promoting energy efficiency and reducing carbon emissions are
influencing market dynamics, pushing for the adoption of LED and smart lighting
technologies.

e Technological Advancements

Technological innovations, such as the integration of Al and loT in lighting systems, are
transforming the market, making lighting solutions more intelligent and efficient.
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Conclusion

The lighting market is a vibrant and rapidly growing sector, shaped by technological
advancements, regulatory changes, and evolving consumer preferences. With
significant growth opportunities and a promising future outlook, the market offers
ample potential for innovation and expansion.

FAQs

Q.1 What is the current size of the Lighting Market?
The market size is currently valued at USD 46.54 billion.

Q.2 Who are the major players in the Lighting Market?

Leading players include Signify N.V.,, Havells India Limited, SYSKA, Wipro Ltd., and Bajaj
Electricals Ltd.

Q.3 What are the key trends in the Lighting Market?

Key trends include the rise of LED lighting, smart lighting solutions, and increased
urbanization.

Q.4 What opportunities exist in the Lighting Market?

Significant opportunities exist in the areas of smart lighting, LED technology, and
integration of Al and 10T in lighting systems.



